






PLN 861.6 million PLN 544.9 million PLN 296.9 million



1,042 GWh 574 MW 3,569 MW





Spectacular 
success of the 
first Green Bond 
issue

PLN 1 billion

from PLN 500 million 
to 750 million 





•

•



financing of Polenergia's
strategic projects

Bałtyk 2 and Bałtyk 3 offshore 
wind farms

2 million households



PLN 319.6/MWh

Bałtyk 2 
and Bałtyk 3 



the 2nd decision of the President of the 
Energy Regulatory Office confirming the price of contracts for difference



Polenergia hedged 
89% of energy 
production target 
for the year 2025 



Estimated hedged average sales price of electricity 

at profile cost1).
408 PLN/MWh







•

•

•

•

•

•

•

•

•

•

•

•

•

•



Dynamic growth has continued in onshore wind power and photovoltaics
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150,3

37,3

18

50

EBITDA 

3Q 2024

∆WC

(8)

CIT

(73)

CFI

(27)

CFF - inv. debt 

repayments

CFF - inv. debt 

drawdowns

(50)

CFF - overdraft

(22)

CFF - 

financial costs

NCF

3Q 2024

544,9

(415,7)

(155)

(82)

EBITDA 2024

67

∆WC

(39)

CIT

(739)

CFI CFF - inv. debt 

repayments

64

CFF - inv. debt 

drawdowns

(75)

CFF - overdraft CFF - 

financial costs

NCF 

YTD 2024



30.09.2023 31.12.2023 31.03.2024 30.06.2024 30.09.2024

31.12.2023 30.09.2024
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20,6

50,1

7,2

15,2

7,0
2,0

3,9
(12,9)

(38,5)
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https://baltyk123.pl/en/
https://esg.polenergia.pl/en/biodiversity-protection-education-3rd-edition-of-the-polenergias-educational-classes/


•

•

•

•

https://esg.polenergia.pl/en/play-green-with-us-at-municipal-events/
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CH4

H2





Description

Contract for 

difference (offshore 

phase I)

Contract for 

difference

(onshore and PV)

cPPA End customers Forward Contracts

Period 25 years 15 years 3 - 10 years 1 - 8 years 1 - 2 years

Counterparty Price Settlement Authority Price Settlement Authority Large and medium-sized 
enterprises

SMEs and individual 
customers TGE / OTC market

Option to enter into a contract
Individual decision of the 
president of ERO for 100% of 
the volume

Participation in the RES 
auction

Negotiations with 
counterparty

Contracting based on 
standardized products

Ability to close transaction at 
any time

Profile risk No risk
Risk limited to difference 
between auction price and 
average daily price

Individual commercial terms
Depending on the contract -
the risk is borne by the Group 
or shared

Group’s Risk at TGE,
OTC - commercial terms

Indexation by inflation Yes Yes Individual commercial terms None None
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